
 

Editor’s Comment:   

I have read the revised manuscript. Please, it is unclear how that author is able to apply regression 
analysis to a panel data consisting of 4 firms over a 7-year period. The author should also explicitly 
discuss how to get 140 as number of observations in the analysis. 

 

Editor’s Details:  

Dr. O. Felix Ayadi 
Interim Associate Dean and JP Morgan Chase Professor of Finance, Jesse H. Jones School of Business, 
Texas Southern University, TX, USA 


