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Compulsory REVISION comments

This is quite a good and complete paper. It needs to be edited for English use and,
more specifically, formatting the text. Text in the footnote should be incorporated
into the main body of the text. The claim for contribution to academic knowledge
should be strengthened. The conclusion should incorporate the research limitations
and suggestions for future research.

1.

2.

In other words, there is no study that has adopted the ARDL
approach to estimate natural gas demand elasticities in Nigeria.

The choice of this methodology is influenced by three factors: First,
this approach has better small sample properties [21]. In other words,
it is the best approach for analyzing model with a small sample size.
Secondly, it can be used to analyze any model irrespective of the
order of in-tegration of the series of data [18]. In other words, no pre-
testing is required as it can be applied to any series with either | (0) or
I (1) qualities. Thirdly, the true or unbiased estimate of the long-run
model is obtained by applying the ARDL technique. In this approach,
dynamic models are estimated by adding the lag of the dependent
variable as well as the lagged and contemporane-ous values of the
independent variables [18].

Therefore, in order to ascertain the equilibrium gas price, further
studies should be conducted to estimate natural gas supply
elasticities in Nigeria. The major limitation of this study is the
inaccessibility of monthly or quarterly time series data. This led to the
adoption of annual time series data.
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