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Compulsory REVISION comments 
 

 
In this paper an interesting idea of defining a penalty method using the three term 
conjugate gradient scheme for solving the unconstrained minimization portfolio 
management problems is presented. 
 
However, this manuscript is very hard to read and analyse since it is very 
unsystematic and unorganized with so many undefined sentences and unmarked 
relations. (Some of them are marked by sticky notes in the paper.) 
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