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FINAL EVALUATOR’S comments on revised paper (if any)

Authors’ response to final evaluator's comments

The authors did not follow any of our suggestions, didn’t test the models with return
as first difference of price and didn’t discuss the paper’s findings.

This result is already discussed in Table 2. ASl is the daily share prices (level series)
while returns are the first differenced series as highlighted in yellow ink. The discussion
is also in yellow ink.
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