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his/her feedback here) 

Compulsory REVISION comments 
 

 
The authors claim to examine asset tunnelling by managers. However, in their 
methodology they use the total asset turnover ratio, which is just a metric of 
financial performance and by no means does it capture accounting fraud. 
 
In the paragraph starting from line 50, they provide a number of studies that have 
examined the effect of directors’ tunnelling on the performance of the firms. 
However, I checked some of them and i believe that the authors misunderstood the 
relevant research. These studies examine the effect of corporate governance 
variables on financial performance and not asset tunnelling.  
 
Moreover, there many mistakes in the References as many authors are cited with 
their first name.  
 
The period under study is reported as “2011-2016” in the abstract and as “2007-
2016” in the methodology section.  
 
Did the authors use pooled OLS regression? The authors state that they used panel 
data but then they say that they “adopted multiple regressions” (line 186).  
 
It is very odd that the correlation between sales/assets and earnings/assets is 
negative. It is expected that more sales result in more earnings. 
 
 
Also, there are many grammar and syntax errors. 
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Optional/General comments 
 

 
I would recommend the rejection of the paper. 
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As per the guideline of editorial office we have followed VANCOUVER reference style for our paper. 
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