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Compulsory REVISION comments 
 

The data was not be updated (1980 – 2012). Research on economic policies 
needs newest data to assure the meaning of conclusion and forecast ‘s 
results. 

 

Minor REVISION comments 
 

 
The number of observations is not enough to use Vector Autoregressive 
Model. As my experience, if you want to apply VAR to quantify the 
effectiveness of Monetary Policy in a country, you need at least 50 
observations. Hence, you should update data by quarterly.  
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