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his/her feedback here) 

Compulsory REVISION comments 
 

 
a) References 

The authors must follow the journal´s guidelines for citations and references list, 
besides informing the source of reviewed literature (e.g. whether they are public 
papers). 
 

b) Proof Review 
Perhaps the software made some errors when recording the paper and therefore it 
seems recommendable a proof review in the manuscript. 
 

c) Sample  
The authors have informed the sample contains Tehran Stock Market´s 
companies. However, it is necessary to inform how many companies and the 
period their data have been analysed.  
 

d) Theoretical framework 
The authors have cited Fama & Jensen (1983) as the paper´s theoretical 
framework. However, it seems the seminal paper on this research field is Jensen & 
Meckling (1976), which contains the optimal capital ownership structure theory. 
 
 

e) Discussion of results 
All the results have to be compared against the reviewed literature, highlighting the 
most important contribution of the research. 
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