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PART 1: Review Comments

Reviewer’'s comment

Author’s comment (if agreed with reviewer, correct the manuscript and
highlight that part in the manuscript. It is mandatory that authors should write
his/her feedback here)

Compulsory REVISION comments

1. Oil price changes or fluctuations occur so frequently that the authors need to
consider a method which will depict the impulse response function and
factor error variance decomposition in their analysis. Consider VAR/VECM.

2. Datarange should be extended to at least 2017 or more current in view of
frequency of fluctuations and 2016 is far behind compared to 2019. Consider
CBN quarterly statistical tables for current data.

Minor REVISION comments

Detailed results of ARDL regression output should be analysed

Optional/General comments
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