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PART 1: Review Comments

Reviewer’'s comment

Author’s comment (if agreed with reviewer, correct the manuscript and
highlight that part in the manuscript. It is mandatory that authors should write
his/her feedback here)

Compulsory REVISION comments

1. In table 1, the result of the ADF statistic result provided an evidence of mixed stationarity
level where INVT INF MPR MS and EXR were stationary in the order of i(1) while GDP is
stationary at i(0) as such, the best estimation tools that should be used is ARDL and not
johansen co-integration test due to the mixed stationarity level. If johanson co-integration
test will remain, then GDP should be stationary at order 1(1) to ensure uniformity with other
variable.

2. From table 2, result shows the presence of two co-integrating equation as such, the best
estimation tools to be use is VECM and not parsimonious ECM as presented in table 3.

Minor REVISION comments

A standard abstract should not be more than 250 words, acronym or abbreviation should
be expunge from abstract. E.g GDP. Lastly, kindly review your references to ensure
consistency in the style of reference. However some reference are not complete e.g
volume and issue no is missing in Ani (1988). Cited in Adofu et al (2010)

Optional/General comments
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IAuthor’s comment (if agreed with reviewer, correct the manuscript and highlight
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feedback here)

Are there ethical issues in this manuscript?

(If yes, Kindly please write down the ethical issues here in details)
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